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INTRODUCTION

1.1    This Introducer Agreement (hereinafter called the “Agreement”) is entered by and between FOREXTIME Ltd 

(hereinafter called the “Company” or “FXTM”) and the individual whose name and details appear herein on the 

signature page of the Agreement (hereinafter called “the Introducer”). The Company and the Introducer shall be 

sometimes referred to herein as the “Parties”.

1.2    The Company operates as a dealer in over-the-counter spot foreign currencies and related contracts (collectively, 

“Forex”) and, is registered as a Cyprus Investment Firm (hereinafter called “CIF”), authorised and regulated by 

the Cyprus Securities and Exchange Commission (hereinafter called “CySEC”) under the Provision of Investment 

Services, the Exercise of Investment Activities, the Operation of Regulated Markets and Other Related Matters 

Law of 2007, Law 144(I)/2007, as subsequently amended from time to time (hereinafter called the “Law”) and 

entered on the CySEC’s Register of Cyprus Investments Firms, with CIF Number 185/12. It is registered in Cyprus, 

with Company Registration Number HE 310361. Its registered office is corner of Profiti Ilia & Georgiou A., KIBC,  

5th  floor,  4046,  Limassol,  Cyprus.

1.3    This Agreement, as amended from time to time in accordance with clause 9, sets out the terms and conditions 

between the Company and the Introducer, who, is engaged in the business of soliciting customers in respect  

of financial services transactions and, if required under applicable laws and regulations, is solely responsible  

to ensure that the Introducer is registered as an introducer, or in some other capacity which authorises the 

Introducer to undertake and provide to the Company the services contemplated under this Agreement.

1.4    The Company will provide execution and other services relating to the financial services transactions in 

accordance with the terms of this Agreement.

1.5   The defined terms used in this Agreement are set out in clause 1.79 (“Interpretation of Terms”).

COMMENCEMENT

1.6    This Agreement will commence on the Effective Date and will continue unless or until terminated by either Party 

in accordance with clauses 1.44-1.46.
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COMPLIANCE

1.7    The Introducer acknowledges that the Introducer and/or its Principals are aware of the contents and understand 

the Company’s Compliance and Anti Money Laundering Policy, which may be modified from time to time, and 

agrees to conduct the Introducer’s business in accordance with the policies and procedures contained therein.

1.8    The Introducer represents and warrants that all actions to be performed by it under this Agreement will comply 

with all laws, regulations, ordinances, organisational documents or rules applicable to the Introducer or to the 

jurisdiction in which the Introducer or its customers are resident or carry on business.

1.9     The Introducer represents and warrants that, in respect of the services contemplated under this Agreement, it 

shall comply with all applicable laws, statutes, regulations, and codes relating to anti-bribery and anti-corruption, 

by, amongst other things,:

1.9.1 maintaining adequate policies and procedures to ensure compliance with the applicable relevant requirements;

 

1.9.2     promptly report to the Company any request or demand for any undue financial or other advantage of any 

kind received by the Introducer in connection with the performance of this Agreement;

1.9.3     By signing this Agreement the Introducer certifies that it currently complies with the applicable relevant 

requirements. The Introducer shall provide such supporting evidence of compliance as the Company may 

reasonably request;

1.9.4     ensuring that any officer, employee, agent, representative or such other person connected to the Introducer 

complies with the applicable relevant requirements.

1.10    Whenever requested, the Introducer will supply details and evidence of its status and business and of the 

licensing and/or authorization requirements applicable to the Introducer’s activities at the Company’s request.

1.11    The Introducer agrees that all Promotional Materials and the Introducer’s website content relating to the 

Company and its services must be reviewed and approved by the Company prior to communication and 

distribution to Prospective Customers or Existing Customers.

1.12    The Introducer agrees that it may not and will not accept funds from the customers but will instruct the 

customers to deposit/ wire transfer funds directly to the Company’s bank accounts and ensure this is done.

1.13    The Introducer undertakes that it will not use the name or brand, any Proprietary Property or Proprietary 

Information or the trading platform of the Company in its dealings with any customer of the Introducer except 

for the purpose of soliciting customers to become customers of the Company and, once a customer has been 

introduced to the Company by the Introducer, only so long as the customer continues to have a trading account 

with the Company and solely for that purpose. The Introducer will not hold or operate a trading account for
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           any customer of the Introducer in its own books or carry on any trades for any customer in respect of any 

matter for which the Company provides services to the customer pursuant to the Operative Agreements unless 

the Introducer is duly authorised or licensed to do so under the laws applicable to the Introducer or to the 

jurisdiction in which the Introducer or its customers are resident. The Introducer further agrees not to hold out 

or represent that any person is a customer of the Company in respect of any trading activity unless they hold 

trading account(s) in the books of the Company and such trades are conducted through such account(s).

1.14    The Introducer agrees that it will not in any way represent to any Prospective Customer or Existing Customer  

that the Introducer or the Company will guarantee such customer against loss or limit the loss of such customer 

and that it will not call for or attempt to collect required Initial Margin and/or Necessary Margin as established 

by the Company.

1.15    The Introducer shall maintain all records required by the Company’s Introducing Compliance policy, and shall be 

available for inspection by the Company.

1.16    The Introducer will promptly advise the Company of any regulatory and/or legal investigation or illegal 

interference into its commercial affairs, and will disclose to the Company details of any past sanctions imposed 

on the Introducer during the last 5 years, prior to the date of signing this Agreement.

1.17    The Company shall be responsible for providing Customers with any disclosures required under applicable  

law and regulations, including without limitation, those disclosures required by the rules or regulations of self- 

regulatory organisations or exchanges of which the Company is a member. If the Introducer is required under 

applicable laws and regulations to provide certain disclosures, the Introducer will be responsible for providing 

such disclosures.

 

DISCRETIONARY AUTHORITY

1.18   The Introducer represents and warrants that the provision of Discretionary Services by the Introducer to its 

customers will not violate any law, regulation, ordinance, charter, by-law or rule applicable to the Introducer or to 

the jurisdiction in which the Introducer or its customer is resident.

1.19    If permitted by applicable law, the Introducer represents and warrants that it will not provide any Discretionary 

Services, nor will the Introducer permit any of the Introducer’s employees or consultants to exercise any 

Discretionary Services over the customers’ accounts, without first obtaining a signed power of attorney or 

trading authorisation from the customer. Furthermore, the Introducer agrees that, in the absence of a valid 

power of attorney or acceptable trading authorisation, every action taken on behalf of customers’ accounts will 

be expressly authorised by the customers and that authorisations to place/modify/delete Orders or open/close 

positions will be electronically recorded prior to transmission to the Company. The Company may in its sole 

discretion and for any cause whatsoever, without giving any reasons therefore, decline any such Discretionary 

Services.
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1.20    Without limiting the Introducer’s compliance with clause 1.18, before performing any Discretionary Services for 

a Prospective Customer or an Existing Customer, the Introducer shall disclose to the customer in writing that:

1.20.1   the Introducer is not an Affiliate of the Company;

1.20.2   the Discretionary Services are provided by the Introducer, not by the Company;

1.20.3    the Company shall not be responsible for the profitability of, and shall not be liable for any losses, costs, 

expenses or damages suffered by the customer arising from, Discretionary Services, advice, information 

or recommendations provided by the Introducer to the customer;

1.20.4    Margin Trading carries a high degree of risk to the customer’s capital and it is possible to lose more than 

the customer’s initial investment;

1.20.5    the customer should not engage in Margin Trading and enter into Discretionary Services agreement with 

the Introducer unless the customer understands all the risk and other significant aspects involved in 

dealing in such products and the true extent of the customer’s exposure to the risk of loss;

1.20.6    Margin Trading may not be suitable for all investors, therefore if the customer does not fully understand 

the risks involved, the customer should seek independent advice;

1.20.7   past performance does not guarantee future results; and

1.20.8    the Company reserves the right, in its sole discretion and whenever it deems so necessary or appropriate 

and for any cause whatsoever, to terminate the relationship and agreement with immediate effect and/or 

to refuse any Discretionary Services.

COMPENSATION

1.21    When requested, the Company may quote a wider Spread for certain Currency Pairs for customers introduced 

by the Introducer and the Company will pay to the Introducer the total of the wider spread or part thereof, as 

set out in the Addendum to this Agreement when applicable.

1.22    When requested, the Company may charge customers, introduced by the Introducer, additional commissions 

or mark-ups and pay these amounts to the Introducer in accordance with clause 1.24. of this Agreement. The 

Introducer agrees that the Company will determine, in its sole discretion, the maximum commission or mark-

up charge allowable on each Transaction. The Company reserves the right to alter or amend its schedule of 

allowable commissions or mark-ups at any time upon Written Notice to the Introducer.

1.23     In addition to amounts payable in accordance with clauses 1.21 and 1.22, the Company may pay to the 

Introducer additional compensation as set out in the Appendices to this Agreement.

1.24    The Company has the right not to pay to the Introducer the compensation for Completed Transactions if:

1.24.1    the Company feels that Transactions are being opened and closed just for the benefit of earning 

compensation for the Introducer.

1.24.2    the Company feels that the Transactions opened or closed by the Introducer are not in the best interest 

of the client.
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1.24.3    the Company reasonably believes that some form of market abuse or regulatory breach may have taken 

place or may result from the Completed Transaction.

1.24.4    the Company feels that the Transactions opened or closed by the Introducer are executed outside the 

Company’s Terms of Business.

1.25    The Company will pay compensation to the Introducer for completed trades in real time, save where the 

company has notified the Introducer otherwise by Written Notice. The Company reserves the right to alter or 

amend this clause at any time upon Written Notice to the Introducer.

1.26    The Company shall pay the compensation to the Introducer to any bank or trade account that may be agreed 

with between the Company and the Introducer.

1.27    In the event that the Introducer owes money to the Company, either for his trading account or trading activity 

or any other reason, the Company has the right to deduct the owed amount prior to the payment of the 

compensation and/or commission to the Introducer.

1.28    In the event that the Company suspects any fraud, manipulation, spread – or commission arbitrage or other 

forms of deceitful or fraudulent activity in the Introducer’s account or multiple accounts or customers  

introduced to the Company accounts or otherwise related or connected to the any and/or all transactions, 

then the Company reserves the right to implement the following additional criteria to those set out in the 

Appendices to this Agreement:

1.28.1   the Company shall issue a notice to the Introducer of its suspicion to such effect;

1.28.2   following the issue of the notice to such effect, the Company shall calculate the amount of the rebate or 

commission paid to the Introducer in the preceding month prior to the notice referred to in 1.28.1;

1.28.3    in order for the Introducer to be entitled to receive his full commission for the month following the 

issue of the notice referred to in 1.28.1, the Introducer shall be obliged to ensure that the amount of new 

deposits  to the Company shall, as a minimum, be an amount equal to actual amount of commission paid 

in the previous month plus an additional percentage of the previous month’s commission paid which 

shall be:

1.28.3.1    for Standard and Amanah accounts - the difference between 100% less the Introducer’s rebate 

percentage as set out in Table B

1.28.3.2  for ECN accounts - the difference between 100% less the Introducer’s commission percentage as set 

out in Table B

1.28.3.3    for Fixed and Cent Accounts – the difference between 100% less the percentage of the Introducer’s pip 

rebate as set out in Table B in relation to the actual spread of the particular instrument.
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1.28.4    if the Introducer does not meet the minimum new deposits as set out in 1.28.3 above, then a new 

rate of compensation shall apply for the month following the issue of the notice referred to in clause 

1.28.1 above, which new rate for the particular month in questions shall be the pro rata percentage of 

compensation he would have received as per Appendix B and C. The pro-rata percentage shall equal the 

percentage of the amount of actual deposits in relation to the amount of new deposits he was supposed 

to achieve as per 1.28.3 above.

1.28.5    Following the period referred to above, the compensation rate shall revert back to the normal rate on the 

actual deposits received.

INTRODUCTION OF CUSTOMERS

1.29  Each customer introduced to the Company by the Introducer must be eligible to become a customer of the 

Company and must open a trading account with the Company by:

1.29.1   completing the Company’s “ Online Application Form”, or

1.29.2    sending to the Company a completed, sign and dated copy of the “Offline Application Form” to Open a 

Personal/Corporate Margin Trading Account, and by providing:

1.29.3    documents proving the customer’s identity and address in respect of a Personal Margin Trading Account, 

or

1.29.4    requested company documentation, shareholders’ details and directors’ proof of address and 

identification in respect of a Corporate Margin Trading Account.

1.30    Where an introduced customer has communicated to the Company that it wishes to be unlinked from the 

Introducer (the “Unlinked Client”), the Company shall, from the date of such communication, cease paying the 

Introducer compensation in respect of the Unlinked Client. Any existing (but unpaid) compensation in respect 

of the Unlinked Client shall be transferred to the Introducer, and the Introducer shall have no further rights in 

respect of the Unlinked Client.

1.31    The Company reserves the right not to recognise any customer as introduced by the Introducer if the customer 

does not provide the Introducer identification number during the initial trading account application process or 

by Written Notice within five Business Days after the trading account has been opened by the customer

1.32    The Company reserves the right to determine, in its sole discretion whether a customer has been introduced by 

the Introducer if the customer’s registration was not carried out in accordance with clause 1.31.
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1.33  The Company reserves the right not to accept the customer as being introduced by the Introducer and not to 

pay to the Introducer the compensation for the Completed Transactions made by such customer, if:

1.33.1     the customer opens a trading account with the Company more than five Business Days before the 

customer is introduced to the Company by the Introducer, or

1.33.2    the customer already has a trading account with the Company or any Affiliate more than five Business 

Days before the customer is introduced to the Company by the Introducer.

1.34    The Company has the right to reject any potential customer who does not meet the criteria detailed in the 

Company’s internal compliance procedures and the Introducer hereby agrees that all new account applications 

must be approved by the Company in writing before trading is allowed to commence.

1.35    All customers of the Introducer as of the date of this Agreement, and introduced to the Company during the 

course of this Agreement, remain clients of the Company upon termination or cessation of this Agreement. The 

Introducer shall not interfere with the customer’s right to maintain the customer’s account with, or transfer the 

customer’s account to or from, the Company.

LIMITATIONS OF LIABILITY AND INDEMNITY

1.36    The Company will not be liable for any loss or expense incurred by the Introducer in connection with, or 

directly or indirectly arising from, the acts, omissions or negligence of any third party.

1.37    The Introducer will indemnify the Company and keep the Company indemnified on demand in respect of all 

liabilities, costs, claims, demands and expenses of any nature whatsoever which the Company suffers or incurs 

as a direct or indirect result of any act of omission of the Introducer in connection with its relationship with  

the Company or any customer introduced by the Introducer to the Company or any failure by the Introducer  

to perform any of the Introducer’s obligations under this Agreement or any breach of any provision of this 

Agreement including without limitations, any refusal or failure to provide any authorisation as the Company 

may require, whether under clause 1.19 or otherwise.

1.38    Unless specifically provided in this Agreement, the Company shall in no circumstances be liable to the 

Introducer for any consequential direct or indirect losses, loss of profits, loss of opportunity, costs, expenses, 

penalties or damages the Introducer may suffer in relation to this Agreement.

1.39    Subject to the terms of this Agreement, the Introducer agrees to indemnify and hold the Company and its 

Principals, shareholders, officers, directors, employees, agents and representatives harmless from and against 

any and all claims, damages, costs, penalties (including those stemming from regulators) involving the 

Introducer’s activities or its customers’ accounts including account deficits, loss or losses and expenses
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             (including legal fees) that the Company may sustain or become liable or answerable for or shall pay, as a result 

of any alleged act, practice, conduct or omission of the Introducer or its Principals, shareholders, officers, 

directors, employees, agents or representatives with respect to the customers introduced to the Company by 

the Introducer.

WRITTEN NOTICE

1.40    Any Written Notice under this Agreement may be made or given by any of the following means:

1.40.1   email;

1.40.2   facsimile transmission;

1.40.3 post; or

1.40.4 published on the Company News Webpage.

1.41    All contact details provided by the Introducer, e.g. address, email address or fax number as last notified will be 

used as applicable.

1.42 Any such Written Notice will be deemed to have been served:

1.42.1     if sent by email, within one hour after emailing it, unless a “not sent” or “not received” notice is received 

from email server;

1.42.2    if sent by fax, at the completion of transmission during business hours at its destination or, if not within 

business hours, at the opening of the next period of business hours, but subject to:

 

1.42.2.1     proof by the sender that the sender holds a printed transmission report confirming dispatch of the 

transmitted notice; and

1.42.2.2    the sender not receiving any telephone calls from the recipient within one hour from the above 

time, that the fax has not been received in a legible form.

1.42.3 if sent by post, seven calendar days after posting it;

1.42.4 if posted on the Company News Webpage, within one hour after it has been posted.
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1.43    For the purpose of clauses 1.40-1.42, “business hours” mean between 8.00 a.m. and 5.00 p.m. Cyprus (GMT +2) 

time on a Business Day.

AMENDMENT AND TERMINATION

1.44    The Introducer acknowledges that the Company has the right to modify the terms of this Agreement, 

Addendum and/or Appendix at any time giving to the Introducer 10 Business Days Written Notice prior to such 

changes. Any such amendments will become effective on the date specified in the notice.

1.45   This Agreement may be terminated by either Party upon thirty days Written Notice to the other.

1.46    Without prejudice to any other provision in this Agreement, the Company may terminate this Agreement with 

immediate effect by giving Written Notice to the Introducer, if:

1.46.1    the Introducer, or its Principals, directors, officers and managers are convicted of a crime or serious 

violation of law that bears on their honesty and integrity;

1.46.2    the Company determines, in its sole discretion, that the Introducer has committed acts that are 

inconsistent with (i) the provisions of the Company’s Introducing Compliance policy, (ii) the material 

provisions of this Agreement or (iii) fair, just and equitable principles of trade;

1.46.3 the Introducer does not comply (whether wholly or partly) with Clauses 1.7-1.17 of this Agreement; or

1.46.4 the Introducer does not meet the criteria set out in Addendum and/or Appendix.

1.47    Termination of this Agreement shall have the effect of terminating the compensation arrangement as set out   

in Clauses 1.28-1.34 of this Agreement and in the Addendum and/or Appendix with immediate effect. Any such 

termination will not affect any existing legal rights or obligations under this Agreement which have arisen prior 

to termination.

PERSONAL DATA AND RECORDING OF TELEPHONE 
CALLS

1.48 The Company may use, store or otherwise process personal information provided by the Introducer.
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1.49    If the Introducer is an individual, the Company is obliged to supply the Introducer, on request, with a copy of 

personal data which it holds about the Introducer (if any), provided that the Introducer pays a reasonable fee.

1.50    By entering into this Agreement, the Introducer will be consenting to the transmittal of the Introducer’s 

personal data (and/or have obtained consent from individuals working on the Introducer’s behalf) outside the 

European Economic Area.

 1.51    The Introducer agrees that the Company may pass information about the Introducer which the Introducer 

has provided to other companies in the Company’s group and to external companies to help the Company 

to process and/or analyse it as a part of fulfilling the Company’s obligations under this Agreement. If the 

Introducer does  not wish the Introducer’s personal data to be used for such purposes, the Introducer shall give 

the Company Written Notice.

1.52    Such personal data may also be used for marketing purposes, or to conduct market research for the Company 

or other companies in its group that may use the personal data to bring to the attention of the Introducer 

products and services that may be of interest to the Introducer. If the Introducer does not wish the Introducer’s 

personal data to be held for such purposes, the Introducer shall give the Company Written Notice.

1.53    Telephone conversations between the Introducer and the Company may be recorded. All instructions 

received   by telephone will be binding as if received in writing. Any recordings shall be and remain the sole 

property of the Company and will be accepted by the Introducer as conclusive evidence of the instructions or 

conversations so recorded. The Introducer agrees that the Company may deliver copies of transcripts of such 

recordings to any court, regulatory or government authority.

CONSENT TO DIRECT CONTACT

1.54    The Introducer expressly invites the Company, for the purpose of administering the terms of this Agreement 

or otherwise marketing financial services and products, from time to time, to make direct contact with the 

Introducer by telephone, fax or otherwise.

1.55    The Introducer consents to such communications and acknowledges that such communication would not 

be considered by the Introducer as being a breach of any of the Introducer’s rights under any relevant data 

protection and/or privacy regulations.

CONFIDENTIALITY

1.56    The information which the Parties hold about Prospective Customers or Existing Customers is confidential   

and will not be used for any purpose other than as described in this Agreement or the Operative Agreements.

Information of a confidential nature will be treated as such provided that such information is not already in the 
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public domain. Information of a confidential nature will only be disclosed to any person other than an Affiliate 

of the Company, in the following circumstances:

1.56.1    where required by law or if requested by any regulatory authority or exchange having control or 

jurisdiction over the Company or the Introducer (or any respective associate);

1.56.2   to investigate or prevent fraud or other illegal activity;

1.56.3   if it is in the public interest to disclose such information;

1.56.4   at the customer’s request or with the customer’s consent; or

1.56.5   as provided in the Operative Agreements.

1.57    Except as otherwise provided in this Agreement, or as the Company may otherwise consent to in writing, the 

Introducer will keep confidential and not disclose, or make any use of, except for the benefit of the Company, 

at any time, either during or subsequent to the termination of this Agreement, any Proprietary Information. The 

Introducer acknowledges and agrees that any Proprietary Information is given to the Introducer in confidence, 

solely to permit the Introducer to fulfil its obligations to the Company under this Agreement, and that such 

information derives actual or potential economic value by virtue of its confidentiality and nondisclosure to the 

public or other persons who could obtain economic value from their disclosure or use. The Introducer shall 

not, under any circumstances, deliver, reproduce or allow any Proprietary Information, or any documentation 

relating thereto, to be delivered to, or used by, any person or entity whatsoever without prior written consent of 

a duly authorised representative of the Company.

PROPRIETARY PROPERTY

1.58    Subject to terms and conditions of this Agreement, the Company hereby grants to the Introducer, for the 

duration of this Agreement, a non-exclusive and revocable licence to use Proprietary Property.

1.59    Proprietary Property, regardless of the author, shall remain the sole property of the Company and shall be 

accounted for and returned by the Introducer to the Company on demand. It is expressly understood that the 

Introducer’s license to the use or possession of Proprietary Property is to fulfil its obligations to the Company 

under this Agreement and that the Introducer has no other right or proprietary interest in the Proprietary 

Property other than the license provided in this clause.
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1.60    In the event of the termination of this Agreement for any reason, the Introducer will promptly surrender, and 

deliver to the Company, Proprietary Property, including but not limited to, all materials, equipment, documents 

and data pertaining to its relationship with, or to any Proprietary Information of, the Company, including all 

copies thereof.

1.61    The Introducer agrees to indemnify the Company and keep it indemnified at all times against all or any costs, 

claims, damages or expenses incurred by the Company, or for which the Company may become liable, with 

respect to any Proprietary Property infringement claim or other claim relating to the provision of services 

supplied by the Introducer to the Company during the course of this Agreement.

FORCE MAJEURE

1.62    The Company may, in its reasonable opinion, determine that a Force Majeure Event exists, in which case the 

Company will, in due course, take reasonable steps to inform the Introducer. A Force Majeure Event includes 

without limitation any act, event or occurrence (including, without limitation, any strike, riot or civil commotion, 

terrorism, war, act of God, accident, fire, flood, storm, interruption of power supply, electronic, communication 

equipment or supplier failure, civil unrest, statutory provisions, lock-outs) which, in the Company’s reasonable 

opinion, prevents the Company from fulfilling the Company’s obligations under this Agreement.

1.63    If the Company determines in its reasonable opinion that a Force Majeure Event exists (without prejudice to 

any other rights under this Agreement) the Company may without prior Written Notice and at any time take or 

omit to take all such actions as the Company deems to be reasonably appropriate in these circumstances.

MISCELLANEOUS

1.64     In the event that a situation arises that is not covered under this Agreement, the Company will resolve the   

matter on the basis of good faith and fairness and, where appropriate, by taking such action as is consistent 

with market practice.

 

1.65    No single or partial exercise of, or failure or delay in exercising any right, power or remedy (under these terms 

or at law) by the Company shall constitute a waiver by the Company of, or impair or preclude any exercise or 

further exercise of, that or any other right, power or remedy arising under this Agreement or at law.

1.66    Any liability of the Introducer to the Company under this Agreement may in whole or in part be released, 

compounded, compromised or postponed by the Company in its absolute discretion without affecting any 

rights in respect of that or any liability not so waived, released, compounded, compromised or postponed. A 

waiver by the Company of a breach of any of the terms of this Agreement or of a default under these terms 

does not constitute a waiver of any other breach or default and shall not affect the other terms. A waiver by 

the Company of a breach of any of the terms of this Agreement or a default under these terms will not prevent 

the Company from subsequently requiring compliance with the waived obligation.
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1.67    The rights and remedies provided to the Company under this Agreement are cumulative and are not exclusive 

of any rights or remedies provided by law.

1.68    The Company may assign the benefit and burden of this Agreement to a third party in whole or in part, 

provided that such assignee agrees to abide by the terms of this Agreement. Such assignment shall come into 

effect ten Business Days following the day the Introducer is deemed to have received notice of the assignment 

in accordance with this Agreement.

1.69    If any term of this Agreement (or any part of any term) shall be held by a court of competent jurisdiction to be 

unenforceable for any reason then such term shall, to that extent, be deemed severable and not form part of 

this Agreement, but the enforceability of the remainder of this Agreement shall not be affected.

1.70    The Introducer may not assign, charge or otherwise transfer or purport to assign, charge or otherwise transfer 

the Introducer’s rights or obligations under this Agreement without prior written consent of the Company and 

any purported assignment, charge or transfer in violation of this term shall be void.

1.71    The Introducer shall inform the Company of any other business activities entered into by the Introducer during 

the term of this Agreement and shall provide the Company with information, as requested, regarding such 

activity.

1.72    No variations of this Agreement are effective unless made in writing signed by both Parties or their authorised 

agents.

1.73    This Agreement and any Addendums and Appendices referred to in it, constitute the entire agreement between 

Parties and supersede all other agreements or arrangements, whether written or oral, express or implied, 

between Parties or either of them.

1.74  The Introducer agrees to inform the Company about all the facts and circumstances, it becomes aware of, that 

may result in undesired consequences (risks) for the Company

NO PARTNERSHIP OR AGENCY

1.75  Nothing in this Agreement creates a partnership or establishes a relationship of principal and agent or any other 

fiduciary relationship between the Parties.

1.76  The Introducer will not represent itself as agent of the Company and the Introducer will have no authority or 

power to bind the Company or to contract in the name of or create a liability against the Company.
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GOVERNING LAW AND JURISDICTION

1.77   This Agreement shall be governed by, and construed in accordance with the laws of the Republic of Cyprus.

1.78    With respect to any proceedings, the Introducer irrevocably:

1.78.1   agrees that the courts of Cyprus shall have exclusive jurisdiction to determine any proceedings,

1.78.2   submits to the jurisdiction of Cyprus courts,

1.78.3    waives any objection which the Introducer may have at any time to the bringing of any proceedings in 

any such court, and

1.78.4    agrees not to claim that such proceedings have been brought in an inconvenient forum or that such 

court does not have jurisdiction over the Introducer.

1.79    Where this Agreement is issued in a language other than English, the English language version shall take 

precedence in the event of any conflict.

INTERPRETATION OF TERMS

1.80   In this Agreement:

“Active Client” shall mean a customer introduced by the Introducer in accordance with clauses 1.28-1.37 of this 

Agreement who has made a minimum of two Completed Transactions during the reporting month.

“Affiliate” shall mean in relation to the Company, any entity controlled directly or indirectly, by the Company, any 

entity that controls directly or indirectly, the Company, or any entity directly or indirectly under common control 

with the Company. For this purpose, “control” means ownership of a majority of the voting power of the Company or 

entity.

“Application to open a personal/corporate Margin Trading  account  form” shall mean the “Application to open 

a personal/corporate Margin Trading account” form completed by the customer when opening a trading account with 

the Company and accessed through the Website.

“Ask” shall mean the higher price in the Quote being the price at which the customer may buy.

“Balance” shall mean the total financial result of all Completed Transactions and depositing/withdrawal operations 

on the trading account.
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“Base Currency” shall mean the first currency in the Currency Pair against which the customer buys or sells the 

Quote Currency.

“Bid” shall mean the lower price in the Quote being the price at which the customer may sell.

“Business Day” shall mean any day between Monday and Friday, inclusive, on which clearing banks are open in the 

City of London.
“Company News Webpage” shall mean the page of the Website where the Company news is displayed on.

 

“Completed Transaction” shall mean two counter deals of the same size (opening a position and closing a 

position): buy then sell and vice versa.

“Contract for Differences” (“CFD”) shall mean a contract, which is a contract for differences by reference to 

fluctuations in the price of the underlying asset (shares, futures, metals, indices etc.).

“Contract Specifications” shall mean principal trading terms (Spread, Initial Margin etc.) for each Instrument.

“Currency Pair” shall mean the object of a Transaction based on the change in the value of one currency against the 

other.

“Discretionary Services”  shall  mean  opening/closing  positions  and/or  placing/modifying/deleting  Orders on 

behalf of a customer on a discretionary basis and any and all other actions that may be undertaken by a customer 

under the Operative Agreements that the Introducer carries out on the customer’s behalf.

“Effective Date” shall be the date upon which the Parties enter into this Agreement. “Existing  Customer”  shall  

mean:

a)    a customer who already had a trading account with the Company at the moment when the Introducer 

solicited the customer for the first time, or

b)    a customer who has been introduced by the Introducer and has opened a trading account with the Company.

“Force Majeure Event” shall have the meaning as set out in clauses 1.61-1.62.

“Initial Margin” shall mean the margin required by the Company to open a position. The details for each Instrument 

are in the Contract Specifications.

“Intellectual Property Rights” shall mean patents, rights to inventions, copyright and related rights, moral 

rights, trade marks, trade names and domain names, website content, rights in get-up, rights in goodwill or to sue 

for passing off, rights in designs, rights in computer software, database rights, rights in confidential information 

(including know-how and trade secrets) and any other intellectual property rights, in each case whether registered or 

unregistered and including all applications (or rights to apply) for, and renewals or extensions of, such rights and all 

similar or equivalent rights or forms of protection which may now or in the future subsist in any part of the world.

“Instrument” shall mean any Currency Pair or Contract for Differences.

“Introducing  Broker  Compliance  Manual  for  Introducing  Brokers  and  Money  Managers”  shall  mean  the 

Company’s procedures and rules that must be followed by all introducing brokers and/or money managers when 
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fulfilling the obligations under this Agreement, including, but not limited to, soliciting customers to trade FOREX, 

precious metals, financial spread betting and CFDs.

“Long Position” shall mean a buy position that appreciates in value if market prices increase. In respect of Currency 

Pairs: buying the Base Currency against the Quote Currency.

 

“Margin Trading” shall mean such trading when the customer may make Transactions having far less funds on the 

trading account in comparison with the transaction size.

“Necessary Margin” shall mean the margin required by the Company to maintain Open Positions. The details for 

each Instrument are specified in the Contract Specifications.

“Open Position” shall mean a Long Position or a Short Position which is not a Completed Transaction.

“Operative Agreements” shall mean the agreements entered into by the customer and the Company that govern 

all trading activity of the customer. Operative Agreements consist of the customer agreement, the terms of business, 

including in each case any addendums thereto and the risk disclosure notice, accessible through the Website as the 

same may be amended from time to time.

“Order” shall mean an instruction from the customer to the Company to open or close a position when the price 

reaches the Order Level.

“Order Level” shall mean the price indicated in the Order.

“Quote” shall mean the information of the current price for a specific Instrument, in the form of the Bid and Ask 

prices.

“Quote Currency” shall mean the second currency in the Currency Pair which can be bought or sold by the 

customer for the Base Currency.

“Pip” shall mean the numerical value of the last, or right-most, digit of a Quote.

“Principal” shall mean an individual who is:

a)   a sole proprietor of a sole proprietorship;

b)   a general partner of a partnership;

c)    a director, president, chief executive officer, chief operating officer or chief financial officer of a corporation, 

limited liability company or limited partnership;

d)    a manager, managing member or a member vested with the management authority for a limited liability 

company or limited liability partnership.

“Promotional Material” shall mean any communication that relates to the Company or its services made to or 

directed at, or that relates in any way to the solicitation of a Prospective Customer or a transaction in an
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Existing Customer’s trading account. Promotional Material includes, but is not limited to, published written texts, 

training materials, advertisements, market analysis, research reports, correspondence to Existing Customers or 

Prospective Customers, newsletters and generally anything written that assists in the solicitation process.

“Proprietary  Information” shall mean information, including, but not limited to, trade secrets, formulae, methods 

techniques, confidential information, computations, knowledge, data or other information of either Party relating 

to software products, trading platform, trade routing systems, counterparties, processes, know- how, marketing, 

merchandising, selling ideas, selling concepts or other confidential information, forecasts, marketing plans, strategies, 

pricing strategies, computer programs, copyrightable materials, finances or other subject matter pertaining to any 

of the Parties’ business, or any of its clients, customers, consultants, suppliers or affiliates, which either Party may 

produce, use, view or otherwise acquire during the relationship created by this Agreement.

“Proprietary Property” shall mean any property, including, but not limited to, Intellectual Property Rights, records, 

forms, trade literature, newsletters, market reports, articles, computer software and any reproduced copies or 

negatives thereof, and any Proprietary Information or such other information reflected or contained therein, provided 

and furnished by the Company or otherwise obtained by the Introducer during the relationship created by this 

Agreement.

“Prospective Customer” shall mean an individual or an entity which does not have an account with the Company.

“Short Position” shall mean a sell position that appreciates in value if market prices fall. In respect of Currency Pairs: 

selling the Base Currency against the Quote Currency.

“Spread” shall mean the difference between Bid and Ask.

“Transaction” shall mean any contract or transaction entered into or executed by the customer or on behalf of the 

customer arising under the Operative Agreements.

“Website” shall mean the Company’s website at http://www.forextime.com or such other website as the Company 

may maintain from time to time for access by customers.

“Written Notice” shall have the meaning set out in clauses 1.39-1.42.

1.81   All references to a statutory provision include references to:

1.81.1    any statutory modification, consolidation or re-enactment of it, whether before or after the date of 

this Agreement, for the time being in force;

1.81.2    all statutory instruments or orders made pursuant to it; and

1.81.3   any statutory provision of which that statutory provision is a re-enactment or modification.

1.82    Words denoting the singular include the plural and vice versa; words denoting any gender include all 

genders; and words denoting persons include corporations, partnerships, other unincorporated bodies 

and all other legal entities and vice versa.
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1.83    Unless otherwise stated, a reference to a clause, party or a schedule is a reference to respectively a clause 

in or a party or schedule to this Agreement.

1.84    The clause headings are inserted for ease of reference only and do not affect the construction of this 

Agreement.

 

IN WITNESS THEREOF, the Parties have executed this Introducer Agreement, together with all Appendices thereto, 

as of the date first above written.

FOREXTIME LTD        Introducer:

   
Name:             Name: 

Title:          Title:

          Date:

          I.D/Passport no:

          Address:
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APPENDIX A

PARTNERSHIP REQUIREMENTS
The following are terms and conditions set forth by FXTM to Introducers.  The following terms and conditions 

must be satisfied and maintained in order for an Introducer to become active and maintain his or her status as an 

Introducer with FXTM.

APPLICABLE CONDITIONS
a)    Introducer must maintain a minimum of three active trading Clients per month unless otherwise specified in 

writing.

b)    Introducing Clients must place at least one trade to be an active trader.

c)   The Introducer will be compensated on a trade by trade basis.

d)    FXTM has the right in the event it identifies or assumes any abuse on the trading activity of the Introducer, 

(eg. Opening and closing of trades instantly (fast-trading) for the purpose of generating commissions) to 

take any action it deems fit to remedy the situation.

e)    The compensation paid to the Introducer shall only be paid on the condition that the Company does not 

deem, that a single client’s volume makes up more than a substantial amount of the volume on which the 

compensation was calculated unless otherwise specified in writing.

f)   Introducers cannot refer themselves as Clients, nor can they refer relatives or other affiliated parties.

g)    FXTM reserves the right not to compensate Introducer if FXTM reasonably believes that: (1) Transactions   

are opened and closed solely for the benefit of earning compensation for Introducer or any money manager 

introduced to FXTM (often referred to as “churning”); (2) some form of market abuse or market manipulation 

may have taken place

h)   FXTM reserves the right to amend this schedule at any time at FXTM’s discretion.
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